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Brokers Slip and Insurance Schedule


BROKERS SLIP AND INSURANCE SCHEDULE

RISK DETAILS:

1.
TYPE:


PORTS AND TERMINALS PACKAGE 






INSURANCE CONSORTIUM AT LLOYD'S

2. 
POLICY PERIOD:


3. 
ASSURED NAME &

   
ADDRESS Including full 


post code or zip code:
4.
INSURED LOCATIONS


Including full postal code/or 


zip code and latitude & longitude:


5.
INSURED OPERATIONS:
See Schedule B attached.

6.
OVERALL SECTION 


LIMIT /SECTION SUB 


LIMIT/ SUM INSURED: 
See Schedule C attached

7.
DEDUCTIBLE:

See Schedule C attached

8.
CONDITIONS:

Wavelength Ports & Terminals Consortium Policy 






wording. See Schedule C attached.

All claims are to be notified immediately to CTC Services. The Broker is to arrange claims reporting procedure between the Assured and CTC, within 14 days of attachment. Claims Control clause if reinsurance.

9.
SEVERAL LIABILITY:
The subscribing insurers/ reinsurers obligations under 


(LSW 1001)


contracts of insurance/ reinsurance to which they subscribe 






are several and not joint and are limited solely to the extent 






of their individual subscription. The subscribing insurers/ 






reinsurers are not responsible for the subscription of any 






co-subscribing insurer/ reinsurer who for any reason does 






not satisfy all or part of its obligations.


10.
CHOICE OF LAW


AND JURISDICTION: 
As per Wavelength Ports & Terminals Consortium Policy 






Wording. 

11.
PREMIUM: 


See Schedule A attached

12. 
BROKERAGE:

13.
OTHER DEDUCTIONS


FROM PREMIUM:

14.
TAXES PAYABLE BY


THE INSURED:

15.
PAYMENT TERMS:
See attached
16.
RECORDING, 


TRANSMITTING 


AND STORING


INFORMATION:


SUBSCRIPTION AGREEMENT:

17.
SLIP LEADER:




18.
OTHER AGREEMENT


PARTIES:




19.
BASIS OF 

AGREEMENT TO 

CONTRACT CHANGES:
Agreed Endorsements available via the Wavelength website (www.wavelengthinsurance.com) . 

20.
DOCUMENT 


PRODUCTION:

The broker will prepare slip/ policies to be signed by Ins-






Sure on behalf of Lloyd’s Underwriters.

21.
CLAIMS AGREEMENT 


PARTIES:


XL Syndicate 1209 and O’Farrell Syndicate 2724.

22.
BASIS OF CLAIMS


AGREEMENT:

Lloyds 1999 Claims Scheme 
23.
CLAIMS 


ADMINISTRATION:
Broker to enter claim advices into the relevant market CLASS system. All insurers to use their respective market CLASS system for claims agreement.

24.
RULES AND EXTENT 


OF ANY OTHER 


DELEGATED


AUTHORITY:

None
25.
EXPERT FEES:

Charles Taylor Consulting to collect all fees.

26.
BUREAX 


ARRANGEMENTS:

INFORMATION:

· As per attached provided by Assured.

· If underwriters require a survey to be carried out, then a survey of the type and detail requested must be provided, at the Assured’s expense, within 30 days of the risk attaching. In the event a survey is not received, or the survey received is not satisfactory to underwriters, underwriters shall have the option to cancel or require the Assured to comply with any recommendations, requirements or restrictions imposed as a consequence of the survey in accordance with Clause 9 of the Wavelength Policy wording.

· The Assured must comply with the International Ship and Port Facility Security Code (ISPS) dated 1st July, 2004. If not, underwriters have the option to cancel this insurance in accordance with the Cancellation Section of the Wavelength General Policy Provisions. 
FISCAL AND REGULATORY

27.
TAX PAYABLE BY 


UNDERWRITERS:

28.
US CLASSIFICATION:

29.
NAIC CODES:

30.
ALLOCATION OF


PREMIUM TO CODING:
G









P2









P3









P4









P5









P6









P7








PD TOTAL








T









TO




SCHEDULE A - PREMIUM TERMS

Note The Assured should consult Premium Payment Warranty for settlement due dates, amounts and adjustment dates.


Section 1 Liabilities

Annual Premium: USD 


in full per annum


Section 2 Property Damage

Annual Premium: USD


in full per annum


Adjustable at the following rate(s):-


Section 3 Handling Equipment

Annual Premium: USD


in full per annum


Adjustable on at the following rate(s):-


Section 4 Business Interruption

Annual Premium: USD 


in full per annum.


Section 5 Port Vessels

Annual Premium: USD 


in full per annum.


Adjustable at the following rate(s):-


Sections 1, 2, 3, 4, and 5

Package Premium: USD 


in full per annum.


Premium Payment Warranty


It is a warranty of this Policy that the premium is required to be paid on or by the Settlement Due Date, in default of which Underwriters are entitled to cancel this policy from: 


a) date of default; or






b) date of inception.



Settlement Due Date ________________

 SCHEDULE B - INSURED OPERATIONS 
[(Note to Broker) 
Delete B (ii) Terminal Operations if Assured is insured as a Port.



Delete B (i) Port Operations if Assured is a Terminal Operator or other type



of cargo Operator.]

PORT AUTHORITY
B (i)
Operations for which the Assured is insured as a Port Authority:-


Port Authority includes Port operator, harbour board, harbour authority and harbour


operator.


(Delete those Operations the Assured is not insured for.)


Cargo and Equipment Handling:-

   (a)
Stevedoring Operations, on board vessels or ashore;

   (b)
Terminal or Depot Operations;

   (c)
Storage, including Warehousing of Cargo, Containers and Trailers;

   (d)
Equipment Repair Operations;

   (e)
Local Collection and Delivery of Cargo, Containers and Trailers, ancillary to any 

other services for which the Assured is insured under (a) to (d) above.


Navigational Aids, Information and Control:-
    (a)
Provision and Maintenance of Marine Navigational Aids;

    (b)
Provision and Maintenance of Charted and Advertised Water Depths;

    (c)
Provision and Maintenance of Buoyage and Lighting for Fairways, Wrecks and 

Obstructions;

    (d)
Provision of Navigational Information and Warnings;

    (e)
Provision of Pilots and Pilotage;

    (f)
Control of the Movement, Berthing and Anchoring of  Marine Traffic.


Shoreside Facilities:-

    (a)
Provision and Maintenance of Wharves, Quays, Docks,  Slipways and Moorings;

    (b)
Provision and Maintenance of Passenger Terminals;

    (c)
Provision and Maintenance of Buildings, Structures and Equipment;

    (d)
Provision and Maintenance of road and rail systems within the Port area;

    (e) 
Provision of Security Services;


Additional Insurance:-


     (a)
Provision and Maintenance of Port Emergency Services, including facilities for 

firefighting, rescue work, ambulance services and/or first aid;

     (b)
Leasing to, or permitting the use by another person of any Port Facility or 
Equipment;

     (c)
Provision of Advice and Information on the Management of Ports and Operations 

referred to above, to persons by whom the Assured is engaged to provide such advice 
and information, provided that such operations are of a type for which the Assured is


otherwise insured;

SCHEDULE B - INSURED OPERATIONS
TERMINAL OPERATIONS
B.(ii)
Operations for which the Assured is insured as a Terminal Operator or other type of


cargo Operator:-


(Delete those the Assured is not insured for.)


Provision of:


    (a)
Marine Terminal Operations;

    (b)
Warehousing Operations; 

    (c)
Depot or Air Freight Terminal Operations;

    (d)
Container Freight Station Operations;

    (e)
Container or Trailer Repair or Storage Depot Operations;

    (f)
Inland Clearance Depot Operations;

    (g)
Rail Freight Intermodal Transfer Depot Operations;

    (h)
Stevedoring (on board Vessels or ashore);

    (i)
Local Collection and Delivery of Cargo, Containers and Trailers, ancillary to any 


other services for which the Assured is insured under (a) to (h) above;

    (j)
Handling Equipment (as an operator);


 
Additional Insurance:-     

   (a)
Provision of Advice and Information on the Management of Terminals or other similar


type of cargo Operations and the Operations referred to above, to persons by whom the


Assured is engaged to provide such advice and information, provided that such


operations are of a type for which the Assured is otherwise insured;

SCHEDULE C - 
INSURANCE PROVIDED, OVERALL SECTION LIMIT(S), SECTION SUB LIMITS, SUMS INSURED AND DEDUCTIBLES:-

Insured Y/N 
Port & Terminal 

Overall Section Limit/
Deductible



Wording


Section Sub Limit 

each accident







USD


USD/ Days
SECTION 1 LIABILITY (LSW 1510)
Section 1 




Overall Section 1 Limit




Liability 


USD                                            
USD                      






each accident






This is a Combined Single Limit







for all Liability Insurance and 







Endorsements.






Sub Limits





          [
All Section Sub Limits are 







inclusive and not additional to the







Overall Section Limit as above.]



Under Clause 4. Cross Liability
Sub Limit USD 1,000,000*
USD                      






in the aggregate


Under Clause 6. Action Over
Sub Limit USD 1,000,000*
USD                      






in the aggregate





         *Maximum combined Sub Limit 







under both Clause 4&5 is






USD 1,000,000 in the aggregate
Endorsements:




Fire Extension (LSW 1511)
Sub Limit USD 1,000,000

USD                      


(LSW 1051/1151)


in the aggregate
   

Infringement of Personal Rights
Sub Limit USD 1,000,000

USD                      


(LSW 1514)


in the aggregate


Advice and Information

Sub Limit USD 500,000

USD                      


(LSW 1512)


in the aggregate


Fines



Sub Limit USD 1,000,000

USD                      


(LSW 1513)


in the aggregate


Wrongful Delivery

Sub Limit USD 250,000

USD                      


(LSW 1515)


in the aggregate
[NOTE
1.
Section Sub Limits: All Sub Limits are inclusive and not additional to the Overall Section Limit 
as above.]

2.
The Overall Section  Limit and all Section Sub Limits are inclusive of any costs and expenses


incurred.]

Insured Y/N 
Port & Terminal 

Overall Section Limit/
Deductible



Wording


Section Sub Limit 

each accident







USD


USD/ Days
SECTION 2 PROPERTY (LSW 1516)
Section 2 




Overall Section 2 






Sum Insured


Property Damage

USD                              

USD 

                     






if Full Value








 if First Loss


Wind/ Flood Deductible (if applicable)


USD












Or % of TSV 



Endorsements:




Earthquake Extension





 USD




(LSW 1517)
SECTION 3 HANDLING EQUIPMENT (LSW 1519)
Section 3 




Overall Section 3 






Sum Insured


Handling Equipment
USD                                  

USD 

                     






if Full Value









 if First Loss



Wind/ Flood Deductible (if applicable)


USD












Or % of TSV 



Endorsements:




Earthquake Extension





USD



 (LSW 1520)       
[NOTE
1.
Section Sub Limits: All Sub Limits are inclusive and not additional to the Overall Section Limit 

as above.]

2.
The Overall Section  Limit and all Section Sub Limits are inclusive of any costs and expenses 


incurred.]

Insured Y/N 
Port & Terminal 

Overall Section Limit/
Deductible



Wording


Section Sub Limit 

each accident







USD


USD/ Days
SECTION 4 BUSINESS INTERRUPTION (LSW 1522)
Section 4




Overall Section 4 






Limit/Loss Period
 

Business Interruption
Loss Period                days/months 













USD                             

               days

· Handling Equipment

USD                             

               days



Property



USD                             

               days



Clause 2.2 Blockage of Operations
USD                             

              days



Clause 2.2a Insured Berth*
USD                             

              days



Clause 2.2b Approach Channel
USD                             

              days



Clause 2.2c Land Access  

USD                             

              days



* Insured Berths are set out in 



the property schedule
SECTION 5 PORT VESSEL
Section 5 
Port Vessel Wording 
Overall Section 5 






Sum Insured


Hull under Institute Time 

USD                             

USD                      


Clauses Hulls Port Risks (20/07/87)




if in schedule 


P&I under Institute Time 

USD                             

USD                      


Clauses Hulls Port Risks (20/07/87)




if in schedule 
Endorsements:



Port Vessel Pollution

USD                             

USD                      


Endorsement (Non-U.S.)
  



Port Vessel Pollution 

USD                             

USD                      


Endorsement (Nov 90 Form-U.S.)


[NOTE
1.
Section Sub Limits: All Sub Limits are inclusive and not additional to the Overall Section Limit 

as above.]

2.
The Overall Section  Limit and all Section Sub Limits are inclusive of any costs and expenses 


incurred.]
SCHEDULE D – 

(i)
PROPERTY SCHEDULE
	Description of Property
	Age 
	Location
	Insured Value

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$


(ii) 
HANDLING EQUIPMENT SCHEDULE
	Description of Equipment
	Age 
	Location
	Insured Value

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$

	 
	 
	 
	$


(iii)
VESSEL SCHEDULE
	 
	 
	 
	 
	Deductible

	Vessel Name
	Type
	Age
	Location
	Hull
	P&I

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$

	 
	 
	 
	 
	$
	$
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